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Response to Amendment 

This Office Action is in response to the Amendments filed on 4-1-4 and 4-26-04. The 
Amendment to the specification filed 4-1-4 has been disregarded as per the Applicant's request 
in the Amendment filed 4-26-04, however the amendments to the remaining parts of the 
apphcation have been considered. Currently, claims 15, 16, 17, 19, 20 and 34-37 are pending in 
the application. Claims 1-14, 18, 21-33 and 38-40 have been cancelled. 

Information Disclosure Statement 
The information disclosure statements (IDSs) submitted on 4-1-4 and 4-26-4 were filed in 
compliance with the provisions of 37 CFR 1.97. Accordingly, the information disclosure 
statements have been considered by the examiner. 

Drawings 

The drawings submitted on 4-1-4 overcome the previously cited objections, which are 
herein withdrawn. 

Specification 

The Abstract submitted on 4-26-4 complies with the 150 word requirement and is 
therefore acceptable. The previous objection to the Abstract is herein withdrawn. 



Claim Objections 
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Claims 34 and 35 have been amended to successfully overcome the previous objections. 

Claim Rejections - 35 USC §101 

In view of the amendment of 4-26-04 and the remarks made on pages 23-24 respectively, 
it is the Examiner's understanding that claims 15-17, 19 and 20 are directed to apparatus claims, 
while claims 34-37 are directed to method claims. 

Claim Rejections - 35 USC § 112 
The rejections of claims 15-20 and 34 based on 35 U.S.C, 1 12, second paragraph, are 
herein withdrawn in view of the amendment filed 4-24-04 and the Examiner's understanding that 
claims 15-17, 19 and 20 are directed to apparatus claims. 

Claim Rejections - 35 USC §102 
The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(b) the invention was patented or described in a printed publication in this or a foreign country or in public use or on 
sale in this country, more than one year prior to the date of application for patent in the United States. 

Claims 15, 16, 17, 20, 34, 36 and 37 rejected under 35 U.S.C. 102(b) as being anticipated 
by the Ausubel patent (US 5,905,975). 

The Ausubel reference discloses a trading system (and its associated method) for trading 
forwards between parties, comprising: 



Application/Control Number: 09/5 84,045 Page 4 

Art Unit: 3624 

A plurality of user stations, each including at least one display device and at least one 
input device, and a computer capable of executing forwards trades, the computer and the 
plurality of user stations communicating over a communications network, the trading system 
comprising programming executable in at least one of the computer and one or more user 
stations that provides for the trading system to: 

display forwards for trading orders on display devices of user stations (col. 3, lines 1-30), 

and 

execute trades of matched forwards trading orders of parties of counterparty pairs (col. 3, 
lines 30-67), 

the programming also providing for a first counterparty of at least one counterparty pair 
to sequentially select for execution by the trading system, using the at least one display device 
and the at least one input device of a user station of the first counterparty (col. 11, line 15 
through col. 12, line 38 and col. 2, lines 10-15), a series of forwards trading orders at least one 
second counterparty of the at least one counterparty pair displayed on the at least one display 
device of the user station of the first counterpary, with the trading system not executing any trade 
of matched forwards trading orders of the series until after all orders in the series are selected 
(col. 11, line 15 through col. 12, line 38) (claims 15 and 34), 

The Ausubel reference discloses a trading system (and its associated method) for trading 
forwards between parties, comprising: 

A plurality of user stations, each including at least one display device and at least one 
input device, and a computer capable of executing forwards trades, the computer and the 
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plurality of user stations communicating over a communications network, the trading system 
comprising programming executable in at least one of the computer and one or more user 
stations that provides for the trading system to: 

display forwards for trading orders on display devices of user stations (col. 3, lines 1-30), 

and 

execute trades of matched forwards trading orders of parties of counterparty pairs (col. 3, 
lines 30-67), 

the programming also providing for, after execution of the trade, notification to the 
parties of the counterparty pair displayed on display devices of the respective user stations of the 
parties of the counterparty pair of the availability of a new forwards trade having the same 
pricing and size terms as the executed trade (col. 1, lines 20-35), and 

executing the new trade in response to input by both of the parties of the counterparty 
pair at respective user stations using an input device to select the respective notification 
displayed on a respective display device within a predetermined time after the parties of the 
counterpart are provided with notification of the availability of the new trade (col. 3, lines 1-67) 
(claims 16 and 36); 

the programming provides a selectable area of the at least one display device of each of 
the parties of the counterparty pair for notifying of the availability of the new trade, selection of 
which by the parities of the counterparty pair using a respective input device causes the 
programming to execute the new trade (col. 3, lines 1-30) (claim 17). 
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The Ausubel reference discloses a trading system (and its associated method) for trading 
forwards between parties, comprising: 

A plurality of user stations, each including at least one display device and a computer 
capable of executing forwards trades, the computer and the plurality of user stations 
communicating over a communications network, the trading system comprising programming 
executable in at least one of the computer and one or more user stations that provides for the 
trading system to: 

display selectable forwards trading orders of the plurality of parties on display devices of 
user stations (col. 3, lines 1-30), and 

provide a function, selectable at user stations, for a party to add a new forwards trading 
order to the trading system, having pricing and size terms the same as an existing forwards 
trading order of another party(col. 1, lines 20-35), and 

in response to selection of the function at a user station of one party and selection of an 
existing forwards trading order of another party displayed on a display device of the user station 
of the one party, automatically adding as a new forwards trading order to that user station of the 
one party, automatically adding as a new forwards trading order to that user station of the one 
party a forwards trading order having the same pricing and size terms as the selected forwards 
trading order of the other party (col. 11, line 15 through col. 12, line 38) (claims 20 and 37). 

Claim Rejections - 35 USC § 103 
The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 
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(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a person 
having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived by the 
manner in which the invention was made. 

Claims 19 and 35 are rejected under 35 U.S.C. 103(a) as being unpatentable over the 
Ausubel patent in view of the Wilton et al patent (US 6,519,574 Bl). 

The Ausubel reference discloses a trading system (and its associated method) for trading 
forwards between parties, comprising: 

A plurality of user stations, each including at least one display device, and a computer 
capable of executing forwards trades, the computer and the plurality of user stations 
communicating over a communications network, the trading system comprising memory and 
programming executable in at least one of the computer and one or more user stations that 
provides for the trading system to: 

Receive, process and store forwards orders and to execute trading forwards including a 
forwards spread trade comprising a first leg forwards trade and a second leg forwards trade, the 
difference between prices of the first and second leg forwards trades representing a price spread 
of the spread trade (col. 3, lines 1-67); 

In connection with the processing and execution of a forwards spread trade, the 
programming providing for the trading system to: 

Automatically generate from forwards orders stored in memory one of a forwards spread 
order including a spread price representing a difference between prices of potential first and 
second leg forwards trades and an order relating to one of the first and second leg forwards 
trades and a forwards spread order (col. 11, line 15 through col. 12, line 38), 
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display on display devices of user stations the automatically- generated order (col. 3, lines 
1-30), and 

in response to a request entered by a party at a user station to execute the automatically- 
generated order, execute the forwards spread trade including executing among the party and two 
other parties the first leg forwards trade at the first price and the second leg forwards trade at the 
second price, wherein the difference between the first and second prices represents the spread 
price of the spread trade (col. 1 1, line 15 through col. 12, line 38) (claims 19 and 35). 

The Ausubel patent lacks a forwards spread trade wherein the spread is the difference 
between the prices of the first and second leg forwards trades. 

The Wilton et al. patent teaches a forwards spread trade wherein the spread is the 
difference between the prices of the first and second leg forwards trades (Wilton, col. 3, Hues 55- 
65 and coL 10, line 7 through col. 11, line 24). 

It would have been obvious to one of ordinary skill in the art at the time the invention 
was made to have modified the Ausubel patent with the teachings of the Wilton patent so as to 
provide the counterparties with the opportunity to maximize their transactions and customize 
them to take advantage of various changes in the market. 

Response to Arguments 
With regard to claims 15 and 34, the Applicant contends that the Ausubel system does 
not allow a party to sequentially select orders at different prices, (page 27, amendment of 4-46- 
04). The Examiner disagrees. In Ausubel, the parties are capable of entering their bides either 
all at once, by inserting bidding rules, or they may constantly monitor the auction's progress and 
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enter all of his bids in real time. By allowing the user to enter their bids in real time, as a 
response to monitoring the auction's progress, this essentially allows the user to sequential select 
orders at different prices. 

With regard to claims 16, 17 and 36, the Applicant asserts that the Ausubel system does 
not disclose, after a trade is executed, (a) notification to the parties and (b) the system executing 
a new trade in response to input by both parites to the executed trade within a predetermined 
time after the parties are notified of the availability of the new trade (page 29, amendment of 4- 
26-04). The Examiner disagrees. Ausubel does notify the parties and allows for execution of 
new trades in response to input as disclosed in the discussion of ascending bid auction types in 
col. 1, lines 20-35. 

With regard to claims 19 and 35, the Applicant argues the Wilton reference (as per the 
obviousness rejection based on 35 U.S.C. 103(a)) does not teach a trading system that 
automatically generates a forwards spread order, nor does it execute the forwards spread trade in 
response to a request entered by a party to execute the automatically-generated order, (page 35, 
amendment of 4-26-4). The Examiner respectfiiUy disagrees and understands Wilton as teaching 
automatically generating spread orders (col. 2, lines 51-56) and also executing spread trades in 
response to a request entered by a party (col 7, Hues 54-65). 

With regard to claims 20 ad 37, the Applicant takes the position that the Ausubel system 
does not disclose (a) a function for one party to add a new forwards trading order to the trading 
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system having pricing and sizing terms the same as an existing forwards order of another party, 
and (b) which automatically adds a forwards trading order in response to the selection of the 
function or that one bidder may enter the same response or part thereof of another bidder by 
selecting the other bidders response (pages 31-32, amendment of 4-26-04). The Examiner 
interprets Ausubel as having a function for one party to add a new forwards trading order having 
pricing and sizing terms the same as an existing order because Ausubel states, "each bidder is 
able to infer other bidders' information about the value of the object(s) as the auction progresses 
and incorporate this information into his subsequent bids." As such, the bidders in Ausubel are 
capable of learning the other's offers and incorporate that into their own subsequent bid, which is 
what is presently claimed. Also, Ausubel also allows for automatically allowing orders to be 
added by using the rules system described. 

Conclusion 

Applicant's amendment necessitated the new ground(s) of rejection presented in this 
Office action. Accordingly, THIS ACTION IS MADE FINAL. See MPEP § 706.07(a). 
Applicant is reminded of the extension of time policy as set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed until after 
the end of the THREE-MONTH shortened statutory period, then the shortened statutory period 
will expire on the date the advisory action is mailed, and any extension fee pursuant to 37 
CFR 1.136(a) will be calculated fi-om the mailing date of the advisory action. In no event. 
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however, will the statutory period for reply expire later than SIX MONTHS from the date of this 
final action. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Sandra Snapp whose telephone number is 703-305-6940. The 
examiner can normally be reached on Mon.-Thurs. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Vincent Millin can be reached on 703-308-1065. The fax phone number for the 
organization where this appHcation or proceeding is assigned is 703-872-9306. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). 
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